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SAMPLE PENSION PLAN

ESTIMATED BENEFIT REPORT
	Name:
	Mr. Terry Person
	Employee Number:
	00145

	Date of Birth:
	09/01/1970
	Benefit Computation Date:
	08/12/2005

	Spouse's Name:
	Mrs. Tina Person
	Spouse's Date of Birth:
	05/09/1972


This report contains an estimate of your accrued benefit under the Sample Pension Plan as of the benefit computation date shown above.  As a former Union employee, you will receive a portion of this benefit from the Union Retirement Plan.  The benefit produced by the Sample Pension Plan recognizes all credited service and is quoted in the form of a Single Life Option.  The single life option benefit of the Union Plan will be offset from this amount.

1.
SINGLE LIFE OPTION

Your benefit is paid to you each month for life.  No benefits are paid to your survivors or beneficiaries.

$731.26 beginning 10/01/2035

2.
CONTINGENT ANNUITANT OPTIONS

Under the Contingent Annuity options, you elect to receive a reduced benefit for life in order to provide a benefit equal to 50% or 100%, of the amount you receive, payable to your surviving spouse or beneficiary thereafter for life. If you are married, your benefit is automatically paid in the form of a 50% contingent annuity unless your spouse gives written consent to your selection of another option.  

	50% Contingent

Annuity Benefit
	100% Contingent

Annuity Benefit

	Employee
	Spouse
	Employee
	Spouse

	$589.23
	$294.62
	$521.67
	$521.67


3.
PERIOD CERTAIN OPTIONS

You elect to receive a reduced monthly benefit for life in order to guarantee a survivor benefit for the remainder of a 10, 15, or 20 year period from the date you retired.  Thus, if you die before the end of the guarantee period, your beneficiary will receive the same amount for the remainder of the 10, 15, or 20 year period you elected.

	10 Year Certain
	15 Year Certain
	20 Year Certain

	$645.12
	$613.98
	$598.52


NAME: <<EE Full Name>>

4. LEVEL INCOME OPTION (Available only to employees who retire before age 62)
Under this option, plan benefits are increased during the years of retirement before age 62 and reduced thereafter so that if you begin receiving Social Security benefits at age 62, your income will be nearly level throughout your retirement.  This option may be elected in conjunction with either a single life annuity or a 50% contingent annuitant option.

	
	Single Life Option
	50% Contingent Annuitant Option

	Benefit to Age 62
	$852.87
	$801.36

	Benefit After Age 62
	$612.41
	$600.78

	Survivor Benefit
	None
	$300.39


The estimates contained in this report have been prepared using projected earnings for social security and other data contained in our records.  Every effort has been made to accurately estimate your benefits from the Sample Pension Plan.  These estimates are subject to verification and compliance with the terms of the Plan.
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